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REAL ESTATE LOAN PROGRAMS 

Coast Central Credit Union offers various Real Estate Loan Programs, with Fixed Rate or Adjustable Rate options. 

In‐House Loan Programs 

Specific Fannie Mae guidelines are followed for our fixed rate loans.  The upfront fee is the cost of the credit report.  The additional cost for the 

appraisal will be required to be paid prior to being ordered.  The amount will be determined based on your loan and/or property.  Appraisal costs 

for construction loans, investment properties, or rural properties can vary.  All escrow fees, title fees, and closing costs, including points if 

applicable, are paid for by the member.  Disclosures pertaining to our various loan programs are available.  Please ask your Member Loan Services 

Officer for details. 

 

Other Loan Programs 

Various properties or loan requests that do not conform to our Fixed Rate mortgage loan program may be eligible for a different loan product.  This 

will be reviewed with you by the Member Loan Services Officer once all required information has been obtained. 

Additional Information 

A completed application will be necessary for all real estate loans.  The application should be returned to one of our Member Loan Services Officers 

along with the items on the checklist at the bottom of this sheet.  Additional information may be required depending on the circumstances.  It will 

take your Member Loan Services Officer approximately one hour to pre‐qualify you for our loan programs and help you determine which one is 

best for you.  Please call and we will arrange an interview time that is convenient for you. 

 

You (the homeowner) are required to carry hazard insurance in an amount up to the replacement value of any buildings and/or structures attached 

to the real property with a deductible not to exceed $2500, naming Coast Central Credit Union as the Loss Payee. Hazard insurance in excess of the 

replacement value of such buildings and/or structures is not a condition for approval of the loan. 

 

Flood insurance will be required if your property is in a designated flood zone.  Earthquake insurance is required if your property is in a “special 

studies” earthquake area.  We will notify you if either of these requirements is necessary.  Other property owners may want to consider obtaining 

earthquake insurance coverage as an option.  Your insurance agent will be able to assist you in these areas. 

 

If you have any questions regarding our loan programs, please do not hesitate to call us.  Thank you for choosing Coast Central Credit Union to 

serve your financial needs. 

CHECKLIST 

For a Refinance: 
 
   Completed and signed application          Copy of mortgage statements 

  Last two pay stubs for each applicant        Copy of Current Homeowners Declaration Page 
                       (refinance) 

  Last 2 years’ W2 statements or 1099s        County property tax bill 

  Last 2 years’ complete federal tax returns, 
        if self‐employed 

  Upfront fee (not required for a pre‐qualification) 









VII. DETAILS OF TRANSACTION VIII. DECLARATIONS

IX. ACKNOWLEDGEMENT AND AGREEMENT

X. INFORMATION FOR GOVERNMENT MONITORING PURPOSES

a. Purchase price $
b. Alterations, improvements, repairs
c. Land (if acquired separately)
d. Refinance (incl. debts to be paid off)
e. Estimated prepaid items
f. Estimated closing costs
g. PMI, MIP, Funding Fee
h. Discount (if Borrower will pay)
i. Total costs (add items a through h)
j. Subordinate financing
k. Borrower's closing costs paid by Seller
l. Other Credits (explain)

m. Loan amount (exclude PMI, MIP,
Funding Fee financed)

n. PMI, MIP, Funding Fee financed
o. Loan amount (add m & n)
p. Cash from/to Borrower (subtract j, k, l &

o from i)

If you answer "Yes" to any questions a through i, 
please use continuation sheet for explanation.

Borrower Co-Borrower
Yes No Yes No

a. Are there any outstanding judgments against you?
b. Have you been declared bankrupt within the past 7 years?
c. Have you had property foreclosed upon or given title or deed in lieu thereof

in the last 7 years?
d. Are you a party to a lawsuit?
e. Have you directly or indirectly been obligated on any loan which resulted in

foreclosure, transfer of title in lieu of foreclosure, or judgment?
(This would include such loans as home mortgage loans, SBA loans, home improvement
loans, educational loans, manufactured (mobile) home loans, any  mortgage, financial
obligation, bond, or loan guarantee.  If "Yes," provide details, including date, name, and 
address of Lender, FHA or VA case number, if any, and reasons for the action.)

f. Are you presently delinquent or in default on any Federal debt or any other
loan, mortgage, financial obligation, bond, or loan guarantee?
If "Yes," give details as described in the preceding question.

g. Are you obligated to pay alimony, child support, or separate maintenance?
h. Is any part of the down payment borrowed?
i. Are you a co-maker or endorser on a note?

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
j. Are you a U. S. citizen?
k. Are you a permanent resident alien?
l. Do you intend to occupy the property as your primary residence?

If "Yes," complete question m below.

m. Have you had an ownership interest in a property in the last three years?
(1) What type of property did you own-principal residence (PR),

second home (SH), or investment property (IP)?
(2) How did you hold title to the home-solely by yourself (S),

jointly with your spouse (SP), or jointly with another person (O)?

Each of the undersigned specifically represents to Lender and to Lender's actual or potential agents, brokers, processors, attorneys, insurers, servicers, successors and assigns and
agrees and acknowledges that: (1) the information provided in this application is true and correct as of the date set forth opposite my signature and that any intentional or negligent mis-
representation of this information contained in this application may result in civil liability, including monetary damages, to any person who may suffer any loss due to reliance upon any
misrepresentation that I have made on this application, and/or in criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Sec. 1001, et seq.; (2) the loan requested pursuant to this application (the "Loan") will be secured by a mortgage or deed of trust on the property described in this application; (3) the
property will not be used for any illegal or prohibited purpose or use; (4) all statements made in this application are made for the purpose of obtaining a residential mortgage loan; (5) the
property will be occupied as indicated in this application; (6) the Lender, its servicers, successors or assigns may retain the original and/or an electronic record of this application, whether
or not the loan is approved; (7) the Lender and its agents, brokers, insurers, servicers, successors and assigns may continuously rely on the information contained in the application, and
I am obligated to amend and/or supplement the information provided in this application if any of the material facts that I have represented herein should change prior to closing of the
Loan; (8) in the event that my payments on the Loan become delinquent, the Lender, its servicers, successors, or assigns may, in addition to any other rights and remedies that it may
have relating to such delinquency, report my name and account information to one or more consumer credit reporting agencies; (9) ownership of the Loan and/or administration of the Loan
account may be transferred with such notice as may be required by law; (10) neither Lender nor its agents, brokers, insurers, servicers, successors or assigns has made any representa- 
tion or warranty, express or implied, to me regarding the property or the condition or value of the property; and (11) my transmission of this application as an "electronic record" containing 
my "electronic signature," as those terms are defined in applicable federal and/or state laws (excluding audio and video recordings), or my facsimile transmission of this application 
containing a facsimile of my signature, shall be as effective, enforceable and valid as if a paper version of this application were delivered containing my original written signature.
Acknowledgement. Each of the undersigned hereby acknowledges that any owner of the Loan, its servicers, successors and assigns, may verify or reverify any information
contained in this application or obtain any information or data relating to the Loan, for any legitimate purpose through any source, including a source named in this application
or a consumer reporting agency.

Borrower's Signature Date Co-Borrower's Signature Date
X X

The following information is requested by the Federal Government for certain types of loans related to a dwelling in order to monitor the lender's compliance with equal credit
opportunity, fair housing and home mortgage disclosure laws.   You are not required to furnish this information, but are encouraged to do so.   The law provides that a Lender may
not discriminate either on the basis of this information, or on whether you choose to furnish it.  If you furnish the information, please provide both ethnicity and race.  For race, you
may check more than one designation.  If you do not furnish ethnicity, race, or sex, under Federal regulations, this lender is required to note the information on the basis of visual
observation and surname if you have made this application in person.  If you do not wish to furnish the information, please check the box below.  (Lender must review the above 
material to assure that the disclosures satisfy all requirements to which the lender is subject under applicable state law for the particular type of loan applied for.)
BORROWER CO-BORROWER
Ethnicity:
Race:

Sex:

Ethnicity:
Race:

Sex:

I do not wish to furnish this information

Hispanic or Latino Not Hispanic or Latino

American Indian or
Alaska Native

Asian Black or
African American

Native Hawaiian or Other Pacific Islander White

Female Male

I do not wish to furnish this information

Hispanic or Latino Not Hispanic or Latino
American Indian or
Alaska Native

Asian Black or
African American

Native Hawaiian or Other Pacific Islander White

Female Male
To be Completed by Loan Originator:
This information was provided:

In a face-to-face interview
In a telephone interview

By the applicant and submitted by fax or mail
By the applicant and submitted via e-mail or the internet

Loan Originator's Signature Date
X
Loan Originator's Name (print or type)

Loan Origination Company's Name

Loan Originator Identifier

Loan Origination Company Identifier

Loan Originator's Phone Number (including area code)

Loan Origination Company's Address

Freddie Mac Form 65    6/09 Fannie Mae Form 1003    6/09
Calyx Form - Loanapp4.frm (11/09) Page  4

Right to Receive Copy of Appraisal I/We have the right to a copy of the appraisal report used in connection with this application for credit provided that I/we have paid for the
appraisal report.  To obtain a copy, I/we must send Creditor a written request at the mailing address Creditor has provided.

If you would like a copy of the appraisal report, contact: COAST CENTRAL CREDIT UNION    2650 HARRISON AVENUE   Eureka, CA 95501
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COMPLIANCE CERTIFICATION 
 

APPLICANTS A, B AND ANY OTHER APPLICANT(S) MUST INITIAL EACH APPLICABLE ITEM BELOW 
 

EQUAL CREDIT OPPORTUNITY ACT 
 
I/We have read and understand the following notice:   
The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, 
national origin, sex, marital status, age (provided that the applicant has the capacity to enter into a binding contract); because all or part of the 
applicant’s income derives from any public assistance program; or because the applicant has in good faith exercised any right under the Consumer 
Credit Protection Act.  The federal agency that administers compliance with this law concerning this creditor is the Federal Trade commission, 
Division of Practices, Washington, D.C. 20580.   
 
 
 
             
  Applicant A Initials       Applicant B Initials 
 

REAL ESTATE SETTLEMENT PROCEDURES ACT 
 

I/We hereby acknowledge receipt from the lender of an estimate of buyer’s closing costs and prepaid expenses relative to closing a home loan.  I/We 
further acknowledge receipt of HUD booklet entitled “Settlement Costs.”   
 
 
 
             
  Applicant A Initials       Applicant B Initials 
 

FAIR CREDIT REPORTING ACT
 
I/We understand that, as part of assembling my/our loan application, the lender has requested a consumer report bearing my/our credit worthiness, 
credit standing and credit capacity.  This notice is given to me/us pursuant to the Fair Credit Reporting Act of 1970, Section 601, inclusive.  I/We am 
entitled to such information within 60 days of written demand therefore made to the credit reporting agency pursuant to Section 606(b) of the Fair 
Credit Reporting Act.   
 
 
 
             
  Applicant A Initials       Applicant B Initials 
 

THE HOUSING FINANCIAL DISCRIMINATION ACT OF 1977 
FAIR LENDING NOTICE 

 
It is illegal to discriminate in the provision of or in the availability of financial assistance because of the consideration of:   
1. Trends, characteristics or conditions in the neighborhood or geographic area surrounding a housing accommodation, unless the financial 

institution can demonstrate in the particular case that such consideration is required to avoid an unsafe and unsound business practice; or  
 
2. Race, color, religion, sex, marital status, national origin, or ancestry.   
 
It is illegal to consider the racial, ethnic, religious or national origin composition of a neighborhood or geographic area surrounding a housing 
accommodation or whether or not such composition is undergoing change, or is expected to undergo change, in appraising a housing accommodation 
or in determining whether or not, or under the terms and conditions, to provide financial assistance.   These provisions govern financial assistance for 
the purpose of the purchase, construction, rehabilitation or refinancing of one to four unit family residences occupied by the owner and for the 
purpose of the home improvement of an one to four unit family residence.  If you have any questions about your rights, or if you wish to file a 
complaint, contact the management of this financial institution or:   
 
  Department of Financial Institutions 
  Consumer Information Desk  
  1810 13th Street   
  Sacramento, CA  95811  
  (800) 622-0620 or (916) 322-0622 
   
 
             
  Applicant A Initials       Applicant B Initials 
 
   

CONSUMER HANDBOOK ON ADJUSTABLE RATE MORTGAGES
    
I/We hereby acknowledge receipt of the book entitled “Consumer Handbook on Adjustable Rate Mortgage,” published by the Federal Reserve Board 
and the Federal Home Loan Bank Board, which is provided in addition to other required adjustable rate mortgage disclosures.   
 
 
 
             
  Applicant A Initials       Applicant B Initials 
 
 
 
                
Applicant      Date   Applicant      Date   
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Date: 
Loan Number: 
Borrower(s): 
 
 
Property Address: 

CALIFORNIA IMPOUND DISCLOSURE/WAIVER 
 

City, State, Zip:             
(For fixed rate first mortgage loans only) 

 
 

For convenience, an impound account may be established on the Borrower(s) behalf with the Lender, for the payment 
of property taxes and hazard insurance premiums.  The lender will pay 2% simple interest on money deposited into the 
impound account, if required by applicable law. 
 
The Lender may require an impound account if: 

1.) required by state or federal regulatory authority; 
2.) the loan is made, guaranteed or insured by a state or federal governmental lending or insuring agency (i.e. 

VA or FHA); 
3.) the Borrower(s) fails to pay two consecutive tax installments prior to the delinquency date; 
4.) the original principal amount of the loan is 90 percent or more of the sales price or appraised value; 
5.) there are two or more loans secured by the subject property, the combined principal amount of which 

exceeds 80 percent of the appraised value. 
 
If the Lender does not require an impound account, the Borrower(s) may still elect to establish an impound account.  
The Borrower(s) should register their choice by placing an “X” below, and acknowledges this option is available at the 
time of application and can be changed no more than once annually. 
 

I/We (the “Borrower(s)”) request that my/our tax(es) and/or insurance(s) escrow/impound 
accounts be collected. 
 
I/We (the “Borrower(s)”) choose not to have an impound account established in connection 
with this loan. 

 
If an escrow account is not established the Borrower(s) will assume full responsibility for the timely payment of tax(es) 
and/or insurance premiums for the property referenced herein, and agree to provide proof of such payment upon the 
Lender’s request.   The Borrower(s) failure to make two consecutive tax installments prior to the delinquency date will 
result in a revocation of this agreement, and the establishment of an escrow/impound account to be administered by 
the Lender will be mandatory. 
 
The undersigned hereby acknowledge receipt and understanding of this disclosure. 
 
 
                             
Borrower          Date      Borrower          Date 
 
 

                             
Borrower          Date      Borrower          Date 
 
 

               
Lender Representative      Date       
 



 
 
 

Located at Coast Central Credit Union 
Giving advice to members about financial products and services. 

 
 
Do you want advice about any of the following? 
 

 How can I plan my estate to minimize inheritance taxes? 
 
 Retirement planning - Will I have enough money to live on in my retirement? 

 
 Retire with confidence – How can I make my retirement money last as long as I do? 
 
 What are some tax saving strategies? 

 
 Will my life insurance cover my needs?  ( mortgage protection ) 

 
 Will my family be able and willing to take care of me if I become disabled? 

 
 Are my investments adequate for my needs?   

 
 

 I want a second opinion from MEMBERS Financial Services. Linda 
Cohen may call me to set up a no-cost, no-obligation consultation at: 
_____________________ 

                                Phone number 
 
Member Name ________________________________________________________  

 
Staff person referring   ___________________________________________ 
  
 
Representatives are registered through, and securities are sold through, CUNA Brokerage Services, Inc. 
(CBSI), member NASD/SIPC, 2000 Heritage Way, Waverly, Iowa 50677, toll-free (866) 512-6109. 
Nondeposit investment products are not federally insured, involve investment risk, may lose value and are 
not obligations of or guaranteed by the credit union. FR030321-E168 
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